
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Highlights 

 Donations approved $1.221M 

 Near record returns from investment 

 25th Anniversary Book completed 

 Strategic Plan reviewed and updated 

 

Financial Performance 

The investment returns for the financial year ended 31 March 

2015 were very pleasing to the Community Trust and reflect 
a more buoyant investment market than the 2014 year.   

Investment income and movement in Managed Funds 
advanced considerably for 2015 when compared to 2014.  
Total income was $7.248M in 2015 and $1.926M in 2014.  This 

income level in 2015 equates to a 16.24% return on the 
managed funds.   

 
Direct investment expenditure and operating expenditure 
were much in line with our budgeted guidelines and no 

expenses deviated markedly to impact on the expected 
outcomes.   

 
The Statement of Financial Performance shows donations 

approved of $1.221M with donations no longer 
required/lapsed $117,011.   
 

The equity of the Community Trust is enhanced by the surplus 
for the year by the addition of $5.649m to give equity a total 

of $52M at the end of the year. We note the healthy balance 
of $7.454M in the General Reserve as this reserve was only 
reinstated in 2013.  This reserve should allow the Community 

Trust to make grants at a consistent level in the future. 
 

The Trust completed the 2015/16 budget early in 2015 and it 
is expected that a steady performance will be delivered from 
the investment fund in this year. 

 
We acknowledge the input from our Investment Adviser, 

Michael Chamberlain of MCA Limited, who collates our 
investment reports and advises on the formulation of our 

strategies, objectives and policies. Our accounting services 
are provided by Paul Wolffenbuttel of H C Partners L P and his 
professional advice is appreciated. 
  

Community House Timaru 

Community House Timaru capital cost ($2.2M in Statement of 
Financial Position) is not part of our investment funds as the 
property is provided as a support to the South Canterbury 

welfare organisations.  The purpose is to have good quality 
subsidised office space available to these organisations, 

enabling them to fully function services to their client base.  
There is a high demand for this type of office space as the 
occupancy level in the past two years has been at the top end. 

At year end there were 23 full time tenants in-house.  The 
Community Trust target this property to give a financial return 

marginally better than break even as we do not expect to 
cover a negative result.  A long term maintenance plan for the 
property commenced last year as the Trust is conscious of the 

need to have a properly maintained building. 
 

The Timaru District Council makes a donation of $10,000 
towards the overall running costs of Community House and 
this financial input is appreciated.  This donation payment 

assists in keeping rentals for the non-profit organisations who 
are tenants at the lowest possible level. 

 
25th Anniversary Book 
We have reported previously that the Board had commissioned 

Carol Angland to write the history of the Community Trust’s first 

25 Years.  The exercise of collating the material and proof reading 

was carried out during the year and the book will be launched at 

the Annual Public Meeting in September 2015. 

 

 

 

 

Donations 
 
 The Community Trust approved in total $1.220M in donations 
for the year and this compares with $0.979M the previous year.  

The average total donations in the past six years is $1.093M. 
 

The major allocations approved this year were: 
$250,000  Community House Mid Canterbury Charitable Trust 
$150,666  Mid and South Canterbury Schools, Kindergartens  

                and Community-based Early Learning Centres 
$150,000  High Country Medical Trust 

$75,000    The Victoria Trust 
$50,000    Presbyterian Support Services South Canterbury 
$50,000    South Canterbury Drama League 

$40,000    Ashburton Operatic Society 
$30,000    Family Support South Canterbury 

$28,000    Timaru Squash Rackets Club 
 

During the year the Trust considered 217 applications compared 

to 234 the previous year.  Applications approved was 90% of 
the number considered.  We are now in a position to receive on-

line applications and this commenced in the latter part of the 
year.  This implementation followed a period of trials and 

adjustments to the data processing system. 
 
The Trust currently considers applications at their monthly 

Board meetings and the increased frequency in considering 
applications appears to have bedded down to become the norm.   

The increase in frequency was commenced on a trial basis for 
applicants’ convenience and the Board’s ability to cope with the 
changed flow of applications. The principle in determining 

outcomes in application requests does not change, as the 
criteria is around funds available, the quality and/or significance 

of the applicant to meet community needs. 
 
There is a Board requirement for Trustees to declare any 

potential conflicts of interest prior to the Board considering 
applications from local organisations. Where a declaration is 

made by a Trustee the Trustee steps aside of the deliberations 
and decision-making process. 

 
Since the establishment of the Community Trust 27 years ago 
the Trust has approved $23.69M in donations.  

 

Trustees 

There were two changes to the Board of Trustees this year.  The 
Associate Minister of Finance appointed Michele Keggenhoff 
(Geraldine) and Rob Smith (Waimate) to a term of four years 

commencing 1 June 2014.  These appointments were made to 
replace retiring Trustees Sheryl Frew and Lee Burdon who had 

completed two terms, a total of eight years’ service each.   
 
We acknowledge and thank Sheryl Frew and Lee Burdon for 

their commitment to the Community Trust and their valued 
input to the Board’s deliberations during this period of service.  

There was a real veteran Trustee approach to matters in the 
latter part of their term, giving leadership to the matters being 
considered.  Sheryl Frew also undertook the role of Deputy 

Chair for a number of years.  There is a process of induction for 
the new Trustees which was duly carried out. 

 
At our “in-house” Annual General Meeting held in June 2014 

Peter O’Leary was re-appointed Chairperson and Jan Hide 
Deputy Chairperson. 
  

Staff 
 
The smooth functioning and workings of a Board are a tribute 
to our staff and the Board do acknowledge the staff input.  Their 
application to Board requirements ensure the tasks are 

completed to a high standard.  The Chief Executive Officer Liz 
Shea very ably leads the team of Community Relations Manager 

Clive Callow and Office Administrator Sally Marsh.  We do 
express a big “Thank You” for your dedication and efforts to 
have the timely reports and material available for the Trustees’ 

deliberations. 
 

 

 
 

 
 

 

 

Chairperson’s Annual Report 

Peter O’Leary 
Chairperson 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

  

REPORT OF THE INDEPENDENT AUDITOR ON THE SUMMARY FINANCIAL 
STATEMENTS 
 
To the Trustees and Beneficiaries of The Community Trust of Mid & South Canterbury Incorporated 
 
The accompanying summary financial statements, which comprise the summary statement of 
financial position as at 31stMarch 2015, the summary statement of financial performance, 
summary statement of movements in equity and summary cash flow statement for the year then 
ended, and related notes, are derived from the audited financial statements of The Community 
Trust of Mid & South Canterbury Incorporated for the year ended 31 March 2015. We express an 
unmodified audit opinion on those financial statements in our report dated 27 July 2015. 
 
Directors’ Responsibility for the Summary Financial Statements 

The Trustees are responsible for the preparation of a summary of the audited financial statements 
on the basis described in the summary notes to the financial statements. 
 
Auditor’s Responsibility 
Our responsibility is to express an opinion on the summary statements based on our procedures, 

which were in accordance with International Standard on Auditing (New Zealand) (ISA (NZ)) 810 

“Engagements to Report on Summary Financial Statements.”  

Opinion 
In our opinion, the summary financial statements derived from the audited financial statements of 
The Community Trust of Mid & South Canterbury Incorporated for the year ended 31 March 2015 
are consistent, in all material respects, with those statements, on the basis described in the 
summary notes. 
 
Restriction on Distribution or Use 
This report is made solely to the Trustees, as a body. Our audit work has been undertaken so that 
we might state to the Trustees those matters which we are required to state to them in an auditor’s 
report and for no other purpose. To the fullest extent permitted by law, we do not accept or 
assume responsibility for anyone other than the Trust and Beneficiaries, for our audit work, for this 
report or for the opinions we have formed. 

 
 MARTIN WAKEFIELD,  Timaru 
27 July 2015 
 

NOTES TO THE SUMMARY FINANCIAL STATEMENTS FOR THE YEAR 
ENDED 31 MARCH 2015 

The Community Trust of Mid & South Canterbury Inc. is a Charitable Trust incorporated 
under the Trustee Banks Restructuring Act 1988. 

Statement of Compliance 

The information set out in these Summary Financial Statements has been prepared in 
compliance with FRS 43: Summary Financial Statements and extracted from the full 
financial statements. The Full financial statements have been prepared in accordance with 
the Financial Reporting Act 1993 and Generally Accepted Accounting Practice. 

The Community Trust of Mid & South Canterbury Inc. is a public benefit entity. The full 
financial statements comply with differential reporting exemptions except for inclusion of 
the Statement of Cash Flows. The financial statements are in compliance with NZ GAAP; 
the Trust has not adopted NZ IFRS. 

The summary is extracted from the full financial statements authorised for issue by the 
Trustees on 27th July 2015. The full financial statements have been audited and an 
unmodified opinion has been given. The Summary has also been examined by Martin 
Wakefield and a copy of their summary unmodified opinion is included in this report. 

The summary financial statements cannot be expected to provide a complete an 
understanding as is provided by the full financial statements. A copy of the full financial 
statements can be obtained on request from the Trust’s office (telephone 03 6877360 or 
0800 672287, mail PO Box 983, Timaru, or email msccomtrust@xtra.co.nz) or downloaded 
from the Trust’s website, www.comtrust.org.nz 

Basis of Measurement 

The financial statements have been prepared on the basis of historical cost, except for the 
revaluation of investments. 

The summary financial statements are presented in New Zealand dollars and 
rounded to the nearest dollar. 

Anyone seeking the full financial statements is encouraged to 
access them online at the Community Trust’s website  
www.comtrust.org.nz    or request a copy from the 
Community Trust of Mid & South Canterbury,  
Community House,  27 Strathallan St,  PO Box 983, Timaru.  
Freephone: 0800672287  Phone: (03) 687 7360 
 Email: msccomtrust@xtra.co.nz 
 

The full financial report was approved and authorised for 
issue by the Trustees of The Community Trust of Mid & South 
Canterbury Inc. on 27th July 2015. 

Financial Statements 
 Summary Statement of Financial Performance for 
the year ended 31 March 2015 

Summary Statement of Financial Position 
as at 31 March 2015 

                                                            2015                 2014 
                                                                $                        $ 
Total Income                                        2,592,347           2,031,476 

Movement in Managed Funds         4,812,949                 46,533 

Less: Total Expenditure                       (652,945)            (630,136) 

Less: Donations approved               (1,220,552)            (978,814) 
Plus: Donations not required               117,011                 12,635 
Surplus/(Deficit)                                        
Transferred to the Trust Fund           5,648,810              481,694 

Summary Statement of Movements in Equity 
for the year ended 31 March 2015 

                                                        2015                   2014 
                                                           $                          $ 
Opening Equity                            46,419,384            45,937,690 

Nett Surplus/(Loss) for year        5,648,810                 481,694 

Closing Equity                              52,068,194            46,419,384 

 
 
 

                                                  
                                                            2015                  2014     
Trust Capital                                             $                         $ 

Capital Fund                                     52,068,194          46,419,384 

 

Represented by: 
Westpac Trust: Current Account         49,930                 67,941 

Accounts receivable                               92,808                 68,760 

GST Refund Due                                        4,804                   4,863 

Total Current Assets                            147,542              141,564 
                                                    

Less: Current Liabilities 
Accounts Payable                                   71,953                68,869 

Donations Approved Not Yet Paid    178,000              551,043 

Holiday Pay Accrural                              17,112                  5,121 

Total Current Liabilities                      267,066              625,033 

Working Capital                                  (119,524)           (483,469) 

 
Add Non Current Assets 
Fixed Assets                                         2,240,834          2,242,427 

Managed Funds 

NZ/Aus Property                                 3,767,744          3,242,400 

NZ Cash & Bonds                              12,724,562        12,314,609 

NZ/Aus Equity                                   10,994,423          9,106,944 

Offshore Cash & Bonds                     8,610,110          8,109,378 

Offshore Equity                                 13,825,031       11,862,083  

                                                             49,921,870       44,635,413 

Units:  Te Kete Putea LP                          25,013               25,013 

                                                             52,187,717       46,902,853 
 
Nett Assets                                       52,068,194        46,419,384 

                                                                                         2015        2014 
                                                                                            $               $ 
Nett Cash Flows from Operating Activities                   (8,693)         9,512 
Nett Cash Flows from Investing Activities                     (9,321)     ____-__ 

Increase/(Decrease ) in Cash held                                 (18,013)         9,512 

Add Opening Cash 1 April 2014                                       67,942       58,430 

Cash as at 31 March 2015                                                 49,930       67,942 
          Comprised of: 
           Cash at Bank                                                             49,930       67,942 

     
 
 

Summary Statement of Cash Flows 
for the year ended 31 March 2015 

mailto:msccomtrust@xtra.co.nz
http://www.comtrust.org.nz/
http://www.comtrust.org.nz/
mailto:msccomtrust@xtra.co.nz


 

 

 

 

 

 

 

 

 

 DONATIONS   2014-2015 

 

Children from the Kowhai Kindergarten, Timaru, mesmerised by 
musicians from the Christchurch Symphony Orchestra Outreach. 

Community Trust CEO, Liz Shea, presents a $7,000 donation 
to Major Murray Sanson, of the Timaru Salvation Army. 

Isabelli Faha in dance action from the Diwali                    
Festival 2014 

Members of the Fairlie Volunteer Fire Brigade with their 
new thermal imaging camera. 

Ladies from the croquet section of the Allenton Sports Club, 
Ashburton, with their new greens mower. 



  

 

 

   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

                     

                                                

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The Community Trust of Mid & South Canterbury Inc. was incorporated 

as a Charitable Trust in accordance with the provisions of the Trustee 

Banks Restructuring Act 1988. The purpose of the Community Trust is to 

provide charitable, cultural, philanthropic and recreational benefits to 

the community. 

          Trustees                                                             Trust Meetings Attended 
        Peter O’Leary (Chair) BCom, Dip Bus Admin                          11/11 

        Jan Hide   RN  (Deputy Chair)                                                    10/11 

        Michelle Brett                                                                                8/11 

        Lee Burdon  JP                                                                                2/2 

        Maarten Dirkzwager  LLB (Hons)                                             10/11 

        Raeleen De Joux                                                                          10/11 

        Sheryl Frew    BCom                                                                      2/2 

        Michele Keggenhoff  BSc (Hons)                                                8/9 

        Karen Simpson                                       10/11 

        Rob Smith   BSc, Dip Tchng                                                          8/9 

        Jenifer Strauss   BA, LLB                                                             11/11                                                                             

        Rex Whiting   Adv Dip Tchg                                                       10/11 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Community Trust MSC Planning Day – Orari 
Back (L-R):  Rex Whiting, Peter O’Leary (Chairman), Sally Marsh (staff), Tracy 
Tierney (facilitator), Michele Keggenhoff, Jenifer Strauss, Rob Smith, Clive Callow 
(staff). Front (L-R): Jan Hide, Karen Simpson, Raeleen De Joux, Liz Shea (CEO), 
Michelle Brett, Maarten Dirkzwager. 

 

Community Trust CEO, Liz Shea, attends the opening of St Vincent de Paul’s 
new charity shop in Timaru. The Community Trust donated $30,000 towards 
the project. 

Rangitata MP, the Hon Jo Goodhew, officially opens the new playground at 
the Hinds Domain, assisted by Alison King of the Hinds Reserve Board and 
some little local helpers. 

Peter O’Leary, Community Trust chairman, presents donation cheques to 
Jackie Girvan (Presbyterian Support USI), Di Trewavas  (Ashburton Mackenzie 
Community Group) and Phil Godfrey (Birthright Ashburton). 

Recently published, Carol Angland’s 
delightful history of the first 25 
years of the Community Trust of 
Mid & South Canterbury. 

       Trustees 2014-15 

Kelly Evans on Hammertime takes part in a SCNO Show Jumping event. The 
Community Trust supported several equestrian groups during the year. 

Members of the Timaru Bowling Club, at Aoraki Park, proudly opened their 
second artificial-turf green in February 2015. 

Sth Opuha Hut – Mackenzie Alpine Trust 

RSVP by 18th September to Sally   msccomtrust@xtra.co.nz 

 

You’re 
Invited ! 

 

 Nicola Hornsey                 

                                 Celebrating 27 years of the Community Trust of Mid & South Canterbury 
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