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Financial Position

As economic and political uncertainties continued
to affect the global financial markets, the value of
the Trust’s assets fluctuated over the course of the
year. As at the 31st of March 2012, the Trust’s nett
assets were valued at $42,494,326 and there was a
loss in value over most of the investment asset
classes. The lower value of the Trust assets was also
partly attributable to the investment income being
lower than forecast and the $500,000 donation to
the Ashburton Stadium Trust which resulted in the
Trust exceeding the Donation Budget set for the
2011/2012 year.

With the respected advice of Michael Chamberlain
from MCA Limited (Investment Advisors), the
Trust’s investment strategies and objectives are
regularly reviewed to ensure that the Trust is well
placed to cope with the turbulent times that
continue to affect investors. We also greatly
appreciate the accounting services of Paul
Wolffenbuttel from HC Partners LP.

Trustees

It was with great sadness that the Trust marked the
death of Trevor Linyard who served as a Trustee for
four years until illness resulted in his resignation.
Trevor’s warmth and compassion are still greatly
missed.

Peter Dalziel, having completed two four year
terms, finished his trusteeship in mid 2011.
Respected for presenting well thought out papers
at Board meetings, providing astute and informed
comment on investment matters and for initiating
the introduction of Volunteering Mid and South
Canterbury to our region, Peter’s wit and his
valuable contribution to the work of the Trust were
greatly appreciated.

The Trust welcomed two new Trustees in June 2011
— Jenifer Strauss and Maarten Dirkzwager — both
South Canterbury lawyers.

Chairperson’s Annual Report

Staff

Following John Wilson’s move to take up a
management position with the South Canterbury
District Health Board, the Trust welcomed Liz Shea
(CEO) and Clive Callow (Community Relations
Manager) to the Trust staff. The assistance of John
Wilson and Sally Marsh - our Office Administrator —
during the transition period was much appreciated.

Conference 2012
“Taonga — Our Treasures”

In March 2012 the Trust hosted the Combined
Community Trusts Conference in Timaru. That the
Conference was such a huge success is a tribute to
the combined teamwork of staff, trustees, Chris
Thomas from Special Events Aoraki, Kaumatua Bruce
(Koru) Wikitoa and Conference MC — Di Hay.

Delegates were entertained, informed and provoked
by speakers including Sir Tipene O’Regan and his
daughter Hana, Nick Farr-Jones, Dame Lesley Max
from the Great Potentials Foundation, Global
Economist - Andrew Hunt and Te Radar.

The Conference provided the Trust with the
opportunity to showcase the work and initiatives of
community organisations in our region. Our thanks
go to Presbyterian Support South Canterbury, the
South Canterbury Roller Skating Club, the Ashburton
Alcohol and Drug Service, South Canterbury Hospice,
Lindisfarne Camp, Victoria Trust and the South
Canterbury Charity Bike Ride, whose presentations
clearly demonstrated the passion these groups have
for helping our communities to become more
vibrant, caring and healthy.

The Conference was a high note on which to end my
time as Chairperson of the Trust and | thank the staff
and trustees - both past and present — for all their
support during my time in this role.

Nicola Hornsey, Chairperson

For the financial year ending 31" March 2012

Nicola Hornsey,
Chairperson 2007-2012



Financial Statements

Consolidated Statement of Financial Performance
for the year ended 31 March 2012

2012 2011
S S

Total Income 1,942,907 2,104,639
Nett Movement (1,356,122) 598,996
in Managed Funds

Total Expenditure (667,729) (593,636)
Surplus /(Deficit) (80,944) 2,110,052
Transferred to Trust Fund

Consolidated Statement of Movements in Equity

for the year ended 31 March 2012

2012 2011
$ $

Opening Equity 43,982,028 42,833,355
Nett Surplus/(Loss) (80,944) 2,110,053
For Year
Plus Donations No 23,816 84,244
Longer Required
Less Donations (1,430,574) (1,045,623)
Approved
Closing Equity 42,494,326 43,982,029

Anyone seeking the full financial statements is encouraged to
access them online at the Community Trust’s website
www.comtrust.orqg.nz or request a copy from the
Community Trust of Mid & South Canterbury,

Community House, 27 Strathallan St, PO Box 983, Timaru.
Freephone: 0800672 287 Phone: (03) 687 7360

Consolidated Statement of Financial Position

as at 31 March 2012

Trust Capital

Capital Fund 42,494,326 43,982,029

Represented by:

Westpac Trust —

Current Account 46,665 37,539

Accounts receivable 64,637 61,731

GST Refund Due 4,978 6,443

116,280 105,713

Managed Funds

NZ/Aus Property 2,045,557 2,061,228

NZ Cash & Bonds 13,196,693 13,270,787

NZ/Aus Equity 5,692,010 6,058,961

Offshore Cash & Bonds 9,484,630 8,944,985

Offshore Equity 11,038,421 11,942,355
41,457,311 42,278,315

Total Current Assets 41,573,591 42.384,027

Less: Current Liabilities

Accounts Payable 107,926 52,499

Donations Approved

Not Yet Paid 1,238,000 605,683

Total Current Liabilities 1,345,926 658,182

Working Capital 40,227,665 41,725,845

Add Non Current Assets

Fixed Assets 2,266,661 2,256,182

Nett Assets 42,494,326 43,982,029

The full financial report and this consolidated report were

approved and authorised for issue by the Trustees of The
Community Trust of Mid & South Canterbury Inc.
on 30" July, 2012

INDEPENDENT AUDITOR’S REPORT
To the members of The Community Trust of Mid & South Canterbury
Incorporated

Report on the Financial Statements

We have audited the financial statements of the Community Trust of Mid &
South Canterbury Incorporated, which comprise the consolidated statement
of financial position as at 31 March 2012, the consolidated statement of
financial performance, consolidated statement of movements in equity for
the year then ended, and a summary of significant accounting policies and
other explanatory information.

Trustees Responsibility for the Financial Statements

The Trustees are responsible for the preparation and fair
presentation of these financial statements in accordance with
generally accepted accounting practice in New Zealand and for such
internal control as the Trustees determine is necessary to enable the
preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibilities

Our responsibility is to express an opinion on these financial
statements based on our audit. We conducted our audit in
accordance with International Standards of Auditing (New Zealand).
Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about
the amounts and disclosures in the financial statements. The procedures
selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s
internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Other than in our capacity as auditor we have no relationship with, or
interests in, The Community Trust of Mid & South Canterbury
Incorporated.

Opinion

In our opinion, the financial statements present fairly, in all material
respects, the financial position of The Community Trust of Mid & South
Canterbury Incorporated as at 31 March 2012 and its financial
performance for the year then ended in accordance with generally
accepted accounting practice in New Zealand.

MARTIN WAKEFIELD, Timaru 23 July 2012



http://www.comtrust.org.nz/

Donations Approved 2011-2012 Trustees 2011-2012

The Community Trust of Mid & South Canterbury Inc. was
incorporated as a Charitable Trust in accordance with the
provisions of the Trustee Banks Restructuring Act 1988.
The purpose of the Community Trust is to provide
charitable, cultural, philanthropic and recreational
benefits to the community.

Trustees Meetings Attended

Nicola Hornsey (Chairperson); BA, LLB 11/11

Sheryl Frew BCom 10/11
Michelle Brett 9/11
Lee Burdon JP 10/11
Peter Dalziel LLB 2/2

Maarten Dirkzwager LLB (Hons) 9/9

Raeleen De Joux 9/11
Peter O’Leary BCom, Dip Bus Admin 11/11
Jenifer Strauss BA, LLB 8/9

Jean Taylor JP 10/11
Rex Whiting Adv Dip Tchg 10/11

Back: Nicola Hornsey, Lee Burdon, Michelle Brett, Rex Whiting, Liz Shea (CEO)
Front: Sheryl Frew, Peter O’Leary, Jean Taylor, Jenifer Strauss
Insets: Maarten Dirkzwager, Raeleen De Joux
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Above: Outgoing chairperson, Nicola Hornsey
congratulates the new chairperson, Peter O’Leary
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ANNUAL PUBLIC MEETING

2 pm, 27" September, 2012
= Hotel Ashburton, Ashburton

Guest Speakers: Keith Pickford & Dave
Horsburgh, Ashburton Aviation Museum

msccomtrust@xtra.co.nz
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